
DAMAN GLOBAL SUKUK FUND
Factsheet September 2023

FUND FACTS

Asset Class Global Sukuk

Inception Date 13 January 2022

Dealing Frequency Daily

Base Currency USD

Fund Size 4.3 million

Country of Domicile Luxembourg

Custodian Quintet Private Bank (Europe) S.A.

Administrator European Fund Administration

FUND MANAGEMENT

Sub-Investment Manager Daman Investments

RISK & REWARD PROFILE

1 2 3 4 5 6 7

Lower risk
Potentially lower 

rewards

Higher risk
Potentially higher 

rewards

KEY INFORMATION

Number of Holdings 27

Weighted Average YTM 7.5

Weighted Average Coupon 5.4

Weighted Average Duration 2.6

Weighted Average Rating BBB-

FUND CHARACTERISTICS

Sharpe Ratio NA

Annualized Volatility 1.4%

TOP HOLDINGS (%)

ESIC Sukuk 2024 6.7

Arabian Centres Sukuk 2026 6.2

Turkey Sukuk 2025 5.4

Arada Sukuk 2027 4.8

Damac Sukuk 2026 4.7

OBJECTIVE
The Fund seeks to achieve its objective by, investing in Shariah Compliant fixed and 
floating-rate debt securities and Shariah compliant money market instruments including 
Sukuk traded on secondary markets and participation in new Sukuk issuances and other 
short-term Shariah Compliant instruments issued by governments, government-related 
bodies, supranational & corporate entities primarily in emerging and/or frontier markets 
(potentially up to 100%) as well as developed countries.

STRATEGY
The Fund's investment strategy has two mutually exclusive pillars top-down and bottom-up 
for security selection. In the top-down strategy, the Portfolio Manager uses macro analysis 
to identify key mid-term structural themes such as global macro, demographics, 
country/sector understanding and government reforms. In the bottom-up strategy for 
selection, the Portfolio Manager applies fundamental and opportunistic approaches to 
identify sukuk. Extensive research is carried out on these securities taking into 
consideration credit ratings, duration, sovereign spreads, liquidity, and capital 
appreciation.

Fund Performance (% Net of Fees)*

1 Month -0.3

3 Months -0.3

6 Months 0.3

YTD 0.5

Since Inception* -7.7

COUNTRY ALLOCATION SECTOR ALLOCATION

ASSET ALLOCATION (%)

Fixed Income 96.7

Cash 3.3

*The fund was incepted on 13th January 2022
** Dow Jones Global Sukuk Index
Source: Bloomberg
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MONTHLY PERFORMANCE DATA (%)

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC TOTAL

2022 -0.7* -0.7 -1.4 -1.7 -0.5 -1.5 -0.8 0.6 -3.2 -0.4 1.6 0.4 -8.2

2023 -0.1 0.1 0.2 0.5 0.1 0.1 0.4 -0.5 -0.3 0.5

SHARE CLASS INFORMATION

FEES FUND IDENTIFIERS

Share Class Inception Date Management Fee Deferred Sales Fee* Type Bloomberg ID ISIN

L USD D 01/14/2022 Up to 0.85% 3% (Amortized) Distribution CODGSLU LX Equity LU2215767489

N USD 01/14/2022 Up to 1.00% N/A Capitalization CODGSNU LX Equity LU2215767729

DISCLAIMER

References to the “Fund” in this document are to the Concerto Daman Global Sukuk Fund, a fund organized as a SICAV in Luxembourg. This document has been prepared by  Daman 
Investments PSC at your request  and is for private use only. It documents  the investment strategies and  opportunities identified by Daman  Investments PSC and it does not  
constitute investment advice nor is it intended to be an offer to buy or sell or a  solicitation of an offer to buy or sell any  investment product(s)/asset class(es)  mentioned in this 
document, nor an  incentive to invest. The investment  product(s)/asset class(es) described in  this document may not be eligible for sale  or subscription in all jurisdictions or to  
certain categories of investors. This  document is intended for publication and  distribution to the recipient only and may  not be passed on or disclose to any other  persons. This 
document is not intended  for distribution to a person or within a  jurisdiction where such distribution  would be restricted or illegal. It is the  responsibility of any person in possession  
of this document to investigate and  observe all applicable laws and regulation  of the relevant jurisdiction. This document  may not be conveyed to or used by a third  party without 
our express consent. Daman  Investments PSC is not responsible for  any error which may be occasioned at the  time of printing of this document. The  investment product(s)/asset 
class(es)  described in this document is/are  destined to investor(s) who possess  sufficient knowledge, based on their own  experience, to evaluate the advantages  and the risks 
inherent to such investment  product(s)/asset class(es). Prior to  making an investment decision, you  should conduct such investigation and  analysis regarding the investment  
product(s)/ asset class(es) described  herein as you deem appropriate and to the  extent you deem necessary, obtain  independent advice from competent legal,  financial, tax, 
accounting and other  professionals, to enable you to understand  and recognize fully the legal, financial, tax  and other risks arising in respect of such  investment product(s)/asset 
class(es) and  the purchase, holding and/or sale thereof.  Daman Investments PSC hereby expressly  disclaims any obligation, or liability  whatsoever, and it shall not be  responsible 
under any circumstances or in  any way, irrespective, contractual or non-  contractual for any fiduciary  responsibility or liability for any  consequences, financial or otherwise, or  any 
damages and loss including but not  limited to compensations, charges,  expenses and /or implications, direct and/  or indirect, incidental, collateral, special  or exceptional related to 
or arising from  any reliance placed on the information in  this document, failures, errors,  interruption, defect, delay and / or the  fluctuations of prices, if any, and in any or  all 
transactions, securities, assets, sales  assumptions, and proceeds from sales or  transactions and actual collections are  subject to change of sales prices timing of  collections 
whatsoever, unless a written  conclusive official evidence may prove a  gross negligence, fraud or willful  misconduct on the part of Daman  Investments PSC.

*The fund was incepted on 13th January 2022

INVESTOR SEVICES

Email: info@daman.ae
Tel: +971 4 332 4140
Website: www.daman.ae
Location: Suite 600, DWTC, Dubai

* An exit fee will be charged on the redemption price of the Class L USD d Shares. This fee will vary depending on the time of redemption. 3% fee will be amortized by the Daman Global Sukuk Sub-Fund for the 
first three years from the date of subscription. If a shareholder wishes to redeem Class L USD d Shares within the first three years from the relevant Valuation Day, he will be a charged a fee referable to the 
redeemed Shares not yet amortized by the Daman Global Sukuk Sub-Fund. Class N USD Shares being redeemed on or within the first year from the Valuation Day 2% will be charged in respect of which they 
were subscribed. No exit fee will be charged in respect of redemptions made after the first year from the Valuation Day.

INVESTOR PROFILE 
The fund is suitable for investors seeking recurring income with a medium to long-term (3-5 years) horizon.

KEY RISK
Capital invested is not guaranteed in any way. Investors may not receive back the full amount invested or any of their investment. The scenarios presented are an estimate 
of future performance based on evidence from the past on how the value of this investment varies, and/or current market conditions and are not an exact indicator. Past 
performance does not predict future returns.
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