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Global Equities:

Global Review
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Fixed Income: 

EM Bond Index gave positive returns in February. 
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Brent crude oil prices ($/bbl)

Source: Bloomberg, Daman Investments
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Source: Bloomberg, Daman Investments AssetManagement Note: *In basis points

Major Indices Performance

Major Indices Performance Value MTD 
Return

YTD 
Return

PE (x) 
1Yr Fwd

PB (x) 
1Yr Fwd

Div. Yield 
1Yr Fwd

Saudi Arabia - TASI 12,402 -1.8% 3.6% 18.3 2.4 3.8%
Dubai - DFMGI 4,246 -1.5% 4.6% 8.5 1.2 5.1%
Abu Dhabi - FADGI 9,228 -0.3% -3.7% 18.1 2.2 3.5%
Qatar - DSM 9,847 -6.0% -9.1% 10.5 1.3 0.0%
Kuwait - All Share 7,327 -1.5% 7.5% 13.2 0.7 4.2%
Oman - MSM30 4,636 1.8% 2.7% 7.7 0.7 5.6%
Bahrain - BHSEASI 2,043 1.9% 3.6% 6.8 0.7 8.4%
Egypt - EGX30 26,883 -7.2% 8.0% 7.1 2.3 3.9%
Morocco - MOSENEW 13,009 -0.2% 7.6% 19.3 2.4 3.3%
S&P Pan Arab Composite 166 -3.2% -0.1% 14.5 1.9 4.0%
Israel - TA35 2,010 3.3% 7.8% 10.5 1.3 3.4%
Turkey - XU100 9,142 -0.6% 22.4% 4.1 1.2 5.0%
Pakistan - KSE100 67,095 3.8% 7.6% 3.3 0.9 9.1%
S&P 500 5,254 3.1% 10.2% 21.6 4.3 1.4%
STOXX 600 513 3.7% 7.0% 14.3 1.9 3.4%
MSCI EM 1,043 2.2% 1.9% 12.6 1.6 3.0%
MSCI All Country World 784 2.9% 7.8% 18.3 2.8 2.0%
MSCI World 3,438 3.0% 8.5% 19.2 3.1 1.9%

Major Indices Performance Value MTD Change YTD Change

Barclays GCC Credit +HY Index 180 1.2% -0.4%
FTSE MENA Broad Bond Index 165 1.2% 0.5%
Dow Jones Sukuk 97 0.4% -1.0%
Barclays Global Aggregate Index 462 0.6% -2.1%
Barclays Global High Yield Index 1,554 1.5% 2.1%
Barclays US Treasury Index 2,255 0.6% -1.0%
Barclays US Corporate Index 3,208 1.3% -0.4%
Barclays US Corporate High Yield index 2,517 1.2% 1.5%
JPM EM Global Bond Index 580 2.1% 1.8%
Bloomberg Barclays Emerging Markets Hard Currency Aggregate Index 1,189 1.72% 1.5%
Bloomberg Barclays US Aggregate Bond Index 2,145 0.9% -0.8%
Markit CDX Emerging Markets Index 97 -0.4% -0.2%
Barclays EM High yield 1,460 2.8% 4.7%
Barclays EM Corporate Index 285 1.1% 2.2%
10-year US Treasury yield* (%) 4.20 -5 32
30-year US Treasury yield* (%) 4.34 -4 31
US Treasury 2-10 Spread* -42.17 -5 -5
US Treasury 2-30 Spread* -27.94 -4 -6
10-year US Treasury Real yield* (%) 1.88 -5 17
10-year Germany Treasury yield* (%) 2.30 -11 27
US Breakeven 10 Year* 2.32 0 15
10-year Saudi Arabia Govt USD Bond yield* (%) 4.94 -20 37
8-year Abu Dhabi Govt USD Bond yield* (%) 4.53 -14 35
4-year Kuwait Govt USD Bond yield* (%) 4.50 -7 27
9-year Oman Govt USD Bond yield* (%) 5.70 -19 32
10-year Bahrain Govt USD Bond yield* (%) 6.92 -20 7
7-year Qatar Govt USD Bond yield* (%) 4.49 -7 30
10-year Egypt Govt USD Bond yield* (%) 10.27 -5 -336
EIBOR 3M* (%) 5.21 -7 -11
QAIBOR 3M* (%) 6.00 0 -25
Dubai 5 Year CDS* (bps) 30 -1 -6
Qatar 5 Year CDS* (bps) 38 0 -7
2-year US Treasury yield* (%) 4.62 0 37
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Barclays GCC Credit +HY Index

Source: Bloomberg, Daman Investments Asset Management 

Major Commodities and Currencies
Performance

Value MTD Change YTD Change

Brent crude oil (USD�bbl) 87.48 4.6% 13.6%
Natural Gas (USD�mmbtu) 1.76 -5.2% -29.9%
Gold (USD�Ounce) 2,230 9.1% 8.1%
Copper (USD�MT) 8,767 4.3% 3.6%
Aluminium (USD�MT) 2,295 5.0% -2.1%
Nickel (USD�MT) 16,568 -6.2% 1.2%
Urea Middle East (USD�MT) 330 0.0% 2.3%
Methanol China (USD�MT) 295 -3.3% 4.6%
SE Asia Polyethylene (USD�MT) 1,040 1.0% 6.1%
Polypropylene (USD�MT) 1,010 1.0% 6.3%
US Dollar Index 104.49 0.3% 3.1%
MSCI EM Currency index 1,724.27 -0.2% -0.9%
JPM EM Currency index 46.51 -0.4% -3.4%
EGP�USD 0.021 -34.9% -34.9%
TRY�USD 0.031 -3.5% -8.8%
PKR�USD 0.360 0.1% 1.3%

ILS�USD 0.271 -3.1% -1.9%

EUR�USD 1.08 -0.1% -2.3%

GBP�USD 1.26 0.0% -0.8%

USD�JPY 151.35 0.9% 7.3%
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Global 
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Global Asset Allocation and Outlook Asset Allocation
Underweight Neutral Overweight

By Asset class:

Equities - by region:

Fixed Income - by region:

Fixed Income - Rates vs Spreads:

Fixed Income - Credit:
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Global Equites: 

We prefer a balanced mix of 
quality growth and quality cyclical in US.

Preferred Picks: 

Technology and communication services: 

Healthcare: 

Industrials/Auto: 

Financials: 

Airlines: 

Utilities: 

Consumer Staples: 

Global Asset Allocation and Outlook

MENA Equities:
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EM Fixed Income:

Maintain defensive stance and focus on quality to 
manage challenges ahead. 

Saudi Arabia. 

UAE

KUWAIT – 

Global Asset Allocation and Outlook



This document has been prepared by Daman Investments PSC and is for private use only. The document is for information purpose 
only and it does not constitute investment advice nor is it intended to be an offer to buy or sell or a solicitation of an offer to buy or 
sell any investment product(s)/asset class(es) mentioned in this document, nor an incentive to invest. The investment 
product(s)/asset class(es) described in this document may not be eligible for sale or subscription in all jurisdictions or to certain 
categories of investors. This document is intended for publication and distribution to the recipient only and may not be passed on 
or disclose to any other persons. This document is not intended for distribution to a person or within a jurisdiction where such 
distribution would be restricted or illegal. It is the responsibility of any person in possession of this document to investigate and 
observe all applicable laws and regulation of the relevant jurisdiction. This document may not be conveyed to or used by a third 
party without our express consent. Daman Investments PSC is not responsible for any error which may be occasioned at the time of 
printing of this document. The investment product(s)/asset class(es) described in this document is/are destined to investor(s) who 
possess sufficient knowledge, based on their own experience, to evaluate the advantages and the risks inherent to such investment 
product(s)/asset class(es). Prior to making an investment decision, you should conduct such investigation and analysis regarding 
the investment product(s)/ asset class(es) described herein as you deem appropriate and to the extent you deem necessary, obtain 
independent advice from competent legal, financial, tax, accounting and other professionals, to enable you to understand and 
recognize fully the legal, financial, tax and other risks arising in respect of such investment product(s)/asset class(es) and the 
purchase, holding and/or sale thereof. Daman Investments PSC hereby expressly disclaims any obligation, or liability whatsoever, 
and it shall not be responsible under any circumstances or in any way, irrespective, contractual or non-contractual for any 
fiduciary responsibility or liability for any consequences, financial or otherwise, or any damages and loss including but not limited 
to compensations, charges, expenses and /or implications, direct and/or indirect, incidental, collateral, special or exceptional 
related to or arising from any reliance placed on the information in this document, failures, errors, interruption, defect, delay and / 
or the fluctuations of prices, if any, and in any or all transactions, securities, assets, sales assumptions, and proceeds from sales or 
transactions and actual collections are subject to change of sales prices timing of collections whatsoever, unless a written 
conclusive official evidence may prove a gross negligence, fraud or willful misconduct on the part of Daman Investments PSC.

Disclaimer

About Daman Investments

Daman Asset Management is a dedicated MENA specialist offering mutual funds strategies and 
bespoke investment products, which have been built on our independent research insights and 
backed with a proven track record of delivering superior risk-adjusted returns which have 
substantially outperformed peers and regional benchmarks. Our experienced team manages 
investments on behalf of local and regional institutions, family offices and high net worth 
individuals. 

The document is issued by Daman Investments PSC, which is authorized and regulated by Emirates 
Securities and Commodities Authority (ESCA). To receive a list of Daman Investment’s composite 
descriptions and any other information, please contact the Marketing & Communications Department. 

Address: Daman Investments PSC, Suite 600, P.O. Box 9436 Dubai, UAE   

Tel: (+971 4) 332 4140
Fax: (+971 4) 332 6465  
Email: amc@daman.ae
Website: www.daman.ae
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